Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you

can make an informed decision about whether to invest.

JPM Emerging Markets Bond A (acc) - USD
a Share Class of JPMorgan Funds — Emerging Markets Bond Fund

a Sub-Fund of JPMorgan Funds

LU0431994713

The management company is JPMorgan Asset Management (Europe) S.arl.

Objectives and Investment Policy

Investment Objective: The Sub-Fund aims to achieve a return in
excess of the bond markets of emerging countries by investing
primarily in emerging market debt securities.

Investment Policy: At least 67% of the Sub-Fund's assets
(excluding cash and cash equivalents) will be invested in debt
securities issued or guaranteed by emerging market governments
or their agencies and by companies that are domiciled in, or
carrying out the main part of their economic activity in, an
emerging market country. These investments may include Brady
bonds, Yankee bonds and government and corporate eurobonds,
and bonds and notes which are traded in domestic markets.

There are no credit quality or maturity restrictions with respect to
the debt securities in which the Sub-Fund may invest.

The Sub-Fund may hold up to a maximum of 5% of its assets in
Contingent Convertible Securities.

The Sub-Fund may invest in assets denominated in any currency
and currency exposure may be hedged.

The Sub-Fund may use financial derivative instruments for the
purposes of hedging and efficient portfolio management.

Redemption and Dealing: Shares of the Sub-Fund may be
redeemed on demand, with dealing normally on a daily basis.

Management Discretion: The Investment Manager has the
discretion to buy and sell investments on behalf of the Sub-Fund
within the limits of the Objective and Investment Policy.

Benchmark: The benchmark of the Share Class is J.P Morgan
Emerging Market Bond Index Global Diversified (Total Return
Gross).

The benchmark is a point of reference against which the
performance of the Share Class may be measured. The portfolio
of the Sub-Fund may bear little resemblance to its benchmark.

Distribution Policy: This Share Class will not pay dividends.

Recommendation: The Sub-Fund may not be appropriate for
investors who plan to withdraw their money within five years.

For an explanation of some of the terms used in this document,
please visit the glossary on our website at
Www.jpmorganassetmanagement.com

Risk and Reward Profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

HEEEEEN : ENKEEN

The above rating is based on the historic volatility of the Net Asset
Value of the Share Class over the last five years and may not be a
reliable indication of the future risk profile of the Share Class.

The risk and reward category shown above is not guaranteed to
remain unchanged and may change over time.

A Share Class with the lowest risk rating does not mean a risk-free
investment.

Why is this Share Class in this category? This Share Class is
classified in category 4 because its Net Asset Value has
shown medium fluctuations historically.

Other material risks:

= The value of your investment may fall as well as rise and you
may get back less than you originally invested.

" The value of debt securites may change significantly
depending on economic and interest rate conditions as well as
the credit worthiness of the issuer. These risks are typically
increased for emerging market and below investment grade
debt securities.

= |n addition, emerging markets may be subject to increased
risks, including less developed custody and settlement
practices, higher volatility and lower liquidity than non
emerging market securities.

= Contingent Convertible Securities are likely to be adversely
impacted should specific trigger events occur (as specified in
the contract terms of the issuing company). This may be as a
result of the security converting to equities at a discounted
share price, the value of the security being written down,
temporarily or permanently, and/or coupon payments ceasing
or being deferred.

= Movements in currency exchange rates can adversely affect the
return of your investment. The currency hedging that may be
used to minimise the effect of currency fluctuations may not
always be successful.

= Further information about risks can be found in "Appendix IV -
Risk Factors" of the Prospectus.
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